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GOLDEN  GATEWAY  REDEVELOPMENT  PROJECT 


1.     Q:    What  is  the  Golden  Gateway  Project? 

A:  The  Golden  Gateway  Project  is  a  17-block  downtown  area  directly  northwest  of  the  Ferry 
Building,  and  bounded  by  Embarcadero,  Market,  Sacramento,  Battery,  Front  and  Broadway. 
It  is  an  area  predominantly  composed  of  one-  to  three-story  non-fi reproofed  buildings  erected 
shortly  after  the  1906  fire.  A  large  portion  has  been  mainly  occupied  by  the  food  produce 
industry,  and  the  general  condition  is  one  of  congestion,  decay  and  declining  value,  coupled 
with  high  costs  of  maintenance,  police,  and  fire  protection,  which  are  being  paid  by  the  tax 
payers. 


2.     Q:    How  does  the  Golden  Gateway  Project  qualify  as  a  redevelopment  project? 

A:  In  1955  the  Board  of  Supervisors  of  San  Francisco,  after  extensive  hearings,  voted  to  desig- 
nate this  area  as  blighted  under  the  definition  and  provisions  of  the  California  Redevelop- 
ment Law.  From  the  beginning  and  through  all  of  the  successive  complex  steps  required 
under  the  law,  an  exciting  new  prospect  for  San  Francisco's  growth  has  emerged  from  this 
bold  and  imaginative  project  in  terms  of  creating  a  new  tower  city  of  office  buildings, 
elevated  parking  and  pedestrian  plazas,  multi-storied  apartment  dwellings,  and  broad, 
tree-lined  parks  and  open  spaces  — where  blight  and  decay  now  run  rampant. 


3>     Q:    How  does  the  Golden  Gateway  Project  benefit  me? 

A:  The  Golden  Gateway  Project,  when  completed,  will  return  to  the  citizens  of  San  Francisco 
between  $2,000,000  to  $3,000,000  in  tax  revenues  annually,  benefitting  every  tax  payer  in 
the  City  and  County  of  San  Francisco  regardless  of  where  he  lives  or  where  he  does  business. 
As  you  know,  downtown  property  provides  from  between  65  percent  to  75  percent  of  all  tax 
revenues  required  to  finance  the  city's  operations.  Thus,  it  is  obvious  that  the  huge  increase 
in  the  city's  tax  base  which  would  be  created  by  the  Golden  Gateway  Project's  completion 
reduces  the  cost  of  government  which  other  areas  of  the  city  must  bear,  and  makes  the  city's 
investment  in  the  Golden  Gateway  Project  a  sound  and  economical  step. 


4->     Q:    How  much  will  the  Golden  Gateway  Project  cost? 

A:  The  difference  between  the  $21,155,000  which  the  Redevelopment  Agency  will  spend  for 
the  acquisition  of  the  land,  the  demolition  of  the  structures  and  administrative  costs  and 
the  $12,570,000  the  private  developers  will  pay  for  the  cleared  land  is  $8,585,000.  The 
eventual  cost  to  the  private  developers  of  the  entire  Golden  Gateway  Project  may  be  nearly 
$150,000,000. 


5>     Q:    Who  is  going  to  pay  for  it? 

A:  The  Federal  Government  will  contribute  $5,550,000,  the  city  $3,370,000  to  make  up  the 
$8,585,000  cost  to  the  public.  The  annual  tax  gain  to  the  city  of  $2,200,000  when  the 
project  is  finished  will  repay  the  entire  cost  to  the  city  within  two  years.  By  contrast,  at 
the  present  time  the  project  area  generates  a  tax  return  to  the  city  of  only  $314,000.  Private 
interests  will  put  up  the  money  for  the  development  of  the  land. 
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6.     Q:    When  will  it  be  completed? 


A:  The  Golden  Gateway  Project  final  Redevelopment  Plan  is  now  in  the  hands  of  the  San  Fran- 
cisco Board  of  Supervisors  for  approval.  Public  hearings  before  the  Board  of  Supervisors  are 
scheduled  for  May  18,  1959.  The  Board,  at  this  time,  will  hear  all  testimony  for  or  against 
the  project.  Adoption  of  the  Golden  Gateway  Project  is  scheduled  for  May  25,  1959.  After 
final  adoption,  it  will  be  up  to  the  Redevelopment  Agency  to  execute  the  plan,  begin  acquir- 
ing and  clearing  the  land  and  sell  the  acreage  to  the  highest  bidder  for  redevelopment. 

The  best  guess  for  final  completion  of  the  plan  will  be  ten  years  from  adoption  by  the  Board 
of  Supervisors. 

7«     Q:    What  will  be  in  the  Golden  Gateway  Project? 

A:  About  one-half  the  area  will  be  tower  office  buildings  and  public  parking;  the  other  half 
will  be  devoted  to  tower  apartment  buildings  commanding  a  magnificent  view  of  the 
Embarcadero  and  San  Francisco  Bay. 

All  through  street  traffic  and  all  freeways  are  located  between  or  skirting  the  area  rather 
than  cutting  through  residential  and  commercial  communities  and  neighborhoods.  There  are 
provisions  for  convenient  and  safe  movement  of  pedestrians.  The  area  is  so  designed  that 
pedestrian  traffic  will  bridge  all  vehicular  traffic  on  plazas  two  stories  above  street  level. 
On  foot  you  will  be  able  to  move  about  the  entire  area  without  having  to  cross  vehicular 
traffic. 

8.  Q:    What  will  happen  to  the  present  property  owners? 

A:     They  will  be  paid  the  current  fair  market  price  for  their  properties. 

9.  Q:    Won't  the  Golden  Gateway  Project  drive  business  away  from  San  Francisco? 
A:     The  answer  is  no. 

First  of  all,  it  is  expected  that  the  produce  market  dealers  and  owners  will  relocate  on  a  new 
produce  market  site  within  the  city  limits  of  San  Francisco.  The  new  high-rise  buildings,  with 
a  working  population  of  about  14,000  and  apartment  buildings  for  from  3,000  to  4,000 
apartment  dwellers  will  be  built  in  an  area  where  there  is  now  an  estimated  3,200  persons 
employed  and  only  600  residents.  The  annual  rent  from  the  apartment  houses  alone  will 
be  $4,585,680,  and  the  annual  rent  from  office  buildings  will  be  $17,000,000. 

10.     Q:    What  can  I,  as  a  citizen,  do  to  speed  completion  of  the  Golden  Gateway  Project? 

A:  First  of  all,  you  can  personally  urge  members  of  the  Board  of  Supervisors  to  vote  favorably 
on  the  Golden  Gateway  Project  when  it  comes  before  the  Board  for  final  approval. 

Second,  you  can  circularize  this  pamphlet  to  your  friends  and  neighbors,  and  point  out  the 
obvious  advantages  to  San  Francisco  that  will  accrue  from  fulfillment  of  this  project. 

Finally,  you  can  urge  organizations  to  which  you  belong  to  pass  resolutions  of  endorsement, 
and  forward  them  to  the  Board  of  Supervisors  so  that  our  elected  representatives  will  be 
aware  of  the  desire  of  all  San  Francisco  to  get  on  with  this  most  important  task  of  rebuild- 
ing the  city's  downtown  area  and  recreating  a  new  city  of  tomorrow. 
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